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CREATING 
SUSTAINABLE VALUE 

BY INVESTING  IN
THE INFRASTRUCTURE

FOR THE WORLD 
OF TOMORROW
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About TINC

INVESTMENT 
COMPANY

LISTED ON
EURONEXT 
BRUSSELS

31
PORTFOLIO 
COMPANIES

PORTFOLIO FAIR VALUE 
OF CIRCA € 625 MILLION
(including commitments)

ACTIVE IN BELGIUM, 
THE NETHERLANDS, 

FRANCE AND 
IRELAND
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Low-carbon world Care and wellbeingBuilding Back BetterDigitisation

TINC is inspired by significant 
societal trends
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TINC invests in 
four segments

Public
Infrastructure

Selective 
Real Estate

Digital
Infrastructure

Energy
Infrastructure
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CUMULATIVE GROWTH EFFECTIVE INVESTMENTS
(in € million)

CUMULATIVE INVESTED SINCE IPO

600 €mcirca

INCLUDING OUTSTANDING COMMITMENTS
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NEW IN 2024

Azulatis
• Industrial water management

• € 8 million commitment
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Storm

NEW IN 2024

• Additional investment in Energy 
Infrastructure

• € 30 million commitment
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NEW IN 2024

Hortus Conclusus
• Public private partnership (PPP)

• Prison in Antwerp

• € 12 million commitment
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NEW IN 2024

SPI.R0
• Public private partnership (PPP)

• conversion of the R0xA201 traffic 

interchange to Brussels Airport

• € 17 million commitment
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NEW IN 2024

Datacenter 
United

• Datacenter company

• Acquisition of Proximus datacenters

• € 45 million commitment

data centres



Key figures June 30, 2024 (6 months)

Fair value (FV) portfolio

489
(in millions of €)

Weighted average 
discount rate

8.09%

Equity (nav)

482
(in millions of €)

Equity (nav) per share

€13.26

Portfolio result

22
(in millions of €)

Number of participations

31

Net result

18
(in millions of €)

Net result per share

€0.50
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Distribution per share since IPO (in €)

• Proposed distribution for FY2024 of 0,58 €/share

• Increase of 3,6% (annualised) compared to previous distribution

• Increase of distribution of 24% since IPO

Distribution
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* Fiscal year of 18 months, annualised € 0,56 per share



NAV evolution per share +21% since IPO (in €)

NAV evolution
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+ 21%
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NAV + cumulative distribution per share +60% since IPO (in €)

NAV + cumulative distribution evolution
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+ 60%
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Obtain access to a capital-intensive asset class

Portfolio diversification over 4 key investment segments with typically a business 
model offering long-term visibility on both revenue and cost 

Prudent financial management and use of leverage

Track record of disciplined portfolio growth (4 times since the IPO)

Investment policy is a combination of long-term hold and active portfolio 
management with focus on growth

Steady and consistent shareholder value creation since the IPO (combination of 
growing shareholder distribution + NAV growth)

Substantial growth perspectives at attractive returns related to essential societal and 
environmental transitions

Why invest in TINC
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QUESTIONS?
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